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WSJI\ FGQ UTGINX - T\ J[JWMS WFQ* YW HTRR NGJ X XIYZU KWF HESYQ TK\ TRJS
JSWIUWSIZW FSI 161 ZXUNF QXX 16 TWIVWNT ESIWNIe WI GZX$IXX TKWSJI\ FGQX 4 S Wi
LWZSI YW UTTWA TRJISX XWELLQ KTWJISIWA” YT KJI WONWER NEX X | NXUFYI1 1§ YW
SYIWXK TKI] WRHYII GZX$IXXIX 9M) UWR FW GZX$IXX TK HTTR$L KWXZWINFQWR FI$X
ZSWUWXISYII S GJ N15, XTGWIVKW TTI

S 5FSSF \ TRJS ZSI IWITP FS FXXIXXR JSYTKHFYQ QXXX 1 ZJ YT \ D FSR FOQFYFHPX 1$
WO @XYTSI "JFW$ WU YWIWWXIWI FKIHYI [ BLIX TKOFR FXMFS 2 FI FXFS ' FI TWFSI
:RW[FS & XZWJIN HTSI ZHYJ1 1% KiJ [ BPLIXW[JFQI F YITWWQIXXTK HFYQ %) FWW
$OFRFXFS MS$:RW[FS $'FlI TWFSI % 2 FI R FS INIXYTHP P@QI HQI JI HT\ X
T]JS GZKHEQIX LTFY MISX FSI J[JS | TLX WFY\ JW @I G INVUWQTUFWX TWYLJ WX
\ MEMHTR J [JW HOXJ YT WO [ (BLJX

< TRJS HTR UGBMJI WFYWIA FW @X$L TZYTS F QYTKISHTR J KWR XFQ TK@QJXYTHP FSI

| FINV UWI ZHW 9MJ XNZFYI'S X\ TWWSL FX R FS* KR MIX XZWHJ TS QJIXYTHP \WFWSL

( FWQ | ZSL FX RFSZW X ST\ STYMF[ISL R ZHM TKFS JKIHY WXZQSL 1$ Wl ZHJI HWU

ANQX 9MIA WUTW WFY TSO® F K\ KRMNIX WHINJI HTR UISXFYS KVR YW KXY
| JUFWR JSY FSI YU FRTZSY X SFI JVZFY YT UZWIVFX] Q@JXYTHP FLFI$ 2 FS* TYWIW
KER MY X\ MT HTR UGISJI | N STYWHINJ FSA WXUTSX]

OMJ HTR R ZSN* YNIX YT | WL YW HEWIFXXIX F\ FA GZYR TXYTKYWIR WR FI$ OSL TS WU
WFI FX\ }) FSR FQI| T STYHTSXZR J YW HFYWQ K@ FROIWA@L WOR - T\ J[ JWMWNX R FRIX
WO\ 1) FSIR FEWYZVE YT WU [ NBLJIX KIR TW HFYW'Q PR
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OM) QHFQYMBFQHTR R ZSN* KIFW YWFY M YU~ | JRFSI HTR UISXFYS KWR WU KXY
| JUFWR JSY WOA RFA GJ TWJWI YT [FHFY YWONV[NBLJX 9MJ \ TRJS JXUJHR®@ KJQ
ISMEGNI| YT VENXI WONV THUX FX WO~ KFWMWOA \ NDKEH] WUJWIZXXISX FSI MFWXXR JSY
\ MIS WOA LT YT HTQHY KW\ TTI 16 YW KIVIXY 5JTUQ GIM[J WFYSHWFXSL FWFHPX TS
HEYQ X STYTS® 123 YT F WJ 1$ YW \ Q@ UTUZGWS GZYFQT | ZJ YT GNI NIV @XX
HFEZXJI G J]YSXNJ R SSL TUIWWSX OMJ R T[JR JSYTK\ Q@I MFX GIJS WXYMNII  FSI
FXF WXZQ WA HESSTYKSI UWA JEXI® < TR JS XFA NMFX GIHTR J WPNWYT [JSYZW J[JS
SIFWHMVI IV IMBLJ XZWWZS| ISLX KWK\ TTI FSI LW_ISL FX\ 1) FSR FQ UW\ QHIXIWT WU
[MBLIX WOXI | FAX OMX MEX FQT QI YT HMIQWS | WUUISL TZY TKMUM XHMTTQFSI  ZUUJW
UWR FW YXHMTTQFX \ FOISL YT XHMITQMFX GIHTR J [JW | FSLIWZX 4K®Y UJTUQ FW
JSHTZSYIWSL YWJIWK\ MIS WOA LT KWKTWLISL TKKTTI TWB 945 SIFWMVI XXIFR XFSI UTSI X

TKHFDUDWR D

&X\ FYOWX | JUQYSL KWR YU XUWBLX FSI XYWFR X I1$ WU KIIXY| ZJ YT GWJIXHFQ R I$MSL
\ ) FSRFQ MF[J GJJS HTRISL HPXIWYT YW Y@FGX YSPX SIFWWI [NPLJIX FSI
FYWFHPSL WO LW 6L HFWQ OMX | MYWXX IX IXUJHR@ FHZY 18 XZR R JW&QMTZLM XTR J
FYWR U FYUW[ NSL \ FYYWG* YFSPIV TWUNII X YT WU @HFQHTR R ZSNNX FSI YT \ 1D Q0
FW JWRYRIF@ [ NGQ KVR 32) ( YWIXI FW GFW® Fl JVZFYI FSI | T STYXZXFISFGO WXYTW
\ FYWGTI NX K'WMZR FS TWFSIR FQQU YT XZGXXY +ZWVIW WO \WXIWTNVWVEY 32) ( \ FX
SXWEH| YT MESI T[JWYT WU 597 MFX TS® GJJS | TSI TS UFUJWFX WUTWII G YW
8ZUWR J ( TZW( TRRNYUJ ) IWN'S TK\ FYYWKIWMU R ISISL TUIWRYISX FSI NX YT\ SXVIU
ME[J HTSWMBZMI1 YT \ FYOWHWIX KWWV GHFQHTR R ZSNNX FSI KKWA Q@0 2 FOW® TKYWU
YABEQ \ MI \ JW J[&NI FSI KIWAJI YT \WQHFY MF[J ST XTZWAJ TKQ@JQUTTI FSI FW
K'WAJI YT 1 JUJSI TS MQLFQR I8 ®GTZW\ NV R FGZYMN'S FSI XHMITQI WU TZY WYX
ISHWFXSL FR TSL HVQWS

&QGVTZLM QHFQHTR R ZSNUX FW JQLINEQ KTWHTR UJSYXFYN'S KIWMVI @XX TKHFWQ | ZJ YT\ D

FSR FOFYWFHPX WU GHP TKFSA WXUTSX] KWR YW KNIXY| JUFWR JSYXJJR X | JGBIWY 16

TWIVWT REXWRY) UJTUQX \WXTQJ 16 HTSYSZISL YT @J 1§ WONV MBLJIX 9M) \WHISY HISYFQ
GZI LIY KW YLJW HTSXIWFY'S FUUJFW Y GJ RZHM WI ZHJI \ MM R U@X WFY
HTR UJSXFYIS KTW\ D@0 FYFHPX \ TZQ GIFWWI GWESY \ NV WI X\ZFW'S KIWISL

HTR R ZSNN X VT (T @S WD XVMYTZYTKWI YiLJ W XI i) FWF
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+ZWWIWI[IS WO ( T\ ( FGSIYTK2 51 TIXSTYF@HFY FS* GZI LJYKI'WI NVIWHTR UJSXFYN'S
TWUWYIHY'S TKWI HT\ X\ M¥IMFW FYMILMWP TKYLIWFWEHPX FX WINGZI LIYK FW R FI$O
KIWMVD @XHZJ TKHT\ X 9MJ UJTUQ \ TSI JWS XTWW\ FGTZYWWI R TYRJIX KWIJUFSI I$L WU
UWYIHYI FWF WEFYXVZJJ J TZYWI YMBFQX KWR WX JHT X*XYR \ M@ F@\ SL TZWM JWX
YT XJYZU XMTUX 1 WO SFR J TKYTZWR FSI YWJIWXFKEWK OMJ 32) ( X XZUUTXII YT UW[ N J
WO SIYUWXISY[F@J TKR TSIVFW HTR UISXFY'S YT YW 597 FX ISXWEHYII G WU 8ZUWR J
( TZW 1$ WXUTSX] YT F HTR UBISY KQI G* YW WIS S5WOHY) NVHYTWTK 597 TS WI MQLFQ
JSHWFHMR JSYTKWI SFYWSFQUFW G* WU HTR UFS* .S FI | NIS WU HTR UFS" HTSWNBZYJ X
YT YW ) 249 KZSI XFSI MFXFQT GJJS ISXWEHI| YT HTSYMBZY) 37  HWWX YT YW 597 FXF
HTSI NN'S KIWI] YISXN'S TKNX QFX] UIWII >JY WI QHFCHTR R ZSNN X1 T STYFUUJFWIT MF[ J
GISIKYI KWR FS* TKYWIXJ WXTZWAIX & HT JIXYUSHI R TI JQTKGN FIWN' HTSXIWFW'S
HTZQ GJ R TW JKIHWNJ 16 ZXSL YABFQPST\ QI LJ TKYWI KNIXYKIWA ) @0 UWYIHW'S FSI
YXZXFISFGQ KIIXY GFXJI QJIQUTTI X

OMZX YMBFQX FW QKY YT I[NNI YWINVT\ S VXYM XPX TK WFHRSL WO YWJIWYT UWNXIHY
YWIR XIQJIX FSI WINWHFYQ FX SINVOWMI HT\ HFG$JY STWWD YWIWFZYMTW® X\ NEBL YT
WXHZ) WONVHT\ X ( TRRZSN' | MHZXNSX LF[J MXNMX TS M\ WI WAMBFQX MF[J
[ J[IQUII F XVFW XISXJ TKXR JQF \ MIKTKYISXN'S I$ YWJ FN\FSI 1$ YW G\WXFSI YW QW
FOWSIXX YT F UZL RFWTS YW LWZSI TWF XHWYHMTS WU Y&J WESPX XI[ JWQXZHM SFYZW
SZI LIXYr GJ \ FW TKWI YWIWS5FWRZGW) \ TRIS XJJR YT MF[J | J[JQUJI XZHMI$YZNN SX
GIYWIWFX\ J K8l WFYRJS FW SHWFX$LQ R NWYSL FSI | T STYXUJSI FXRZHMYR J 1§
YW @Sl FSI WONWWXYFX\ TRJS ( MQWS MF[J FQT FI FUYII YT YW XJ SZI LIXFSI TSJ
XJIXWIR GTZSI L KFWXXQ YT\ FWXF SKQFENTWF \ XD GTFWFSI QFVBISL YT | WJ F\ F*
YWIXJ FSR FRRVR YWONKEWR XTW NBLJIX OMIM JJUBM M\ YW GFWX$LMF X\ FRUI JJW
VEGX NX MTVBX TS YW GFWX TKYYJIX MIN YW GIFWKQF[J YWINR FWXTS YW GWSHMIX \ MFY
YLIW WUUSLX XRJQ@I TWMI\ YWI MITYTKWI GWX XMSFQ YW UW\ QTKWI \ KDHFY
OMIW X F HT JIXYSHI FSI WHNGTZSI FW XIWSL YWFYYMFQ FSI YO YLIV VFL 1 J[ NI
KIVWAWIR XJQJIX GZYYMX X GIISL XYUYHMIT GIMTSI @R NX G WO SHWFXSL | JSXN TK\ XD (W
FSI J]YWWHYEI TUIWWSX WFYOTUFWNJ STYTS® MZR FS J]XYISH] GZY TYVMIWXUJHN X FX
\ JQOMIWKIW TS SYVBFWSFQ< TRJISX ) F* YW YMBFQ\ TR JS TK5FSSF XZGR NI WO NV
WUWXISYFWSX YT YWO | BYMHYHT@QHYTWFUUJF@L KTVHTR UJSXFW'S KTVWHVO NV XX TKHF YQ
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+@ TWXNXN HTFOR NBNsL FWF FKIHYWSL HMND W SeX MJ FQM

C NMNK YT R 18] XNIX 16 8FWNTQI[ MBLJ TKOFR SFWGQPHP I$ ( MVFYYLFWIX 7FNFWI \ M)W
8( ( IX FGFSI TSJI FSI TUIWWSFQHTFQR I$JX FW HTSYR SFYSL YW \ FYIWGTI NX MF[J
W[JIFQI [MEQ SILFYNJ MR UFHY TS HVQWSX MIFQM 2 TXY HMQWS FSI Fl Z@K XMT\

| JKVR NUX TKGTSIX FSI | BHT@ZWYS TKYIJW \ MKM | JR TSXWRYIX WRHIX TKKIZW J X
FSI MIF[* RJ¥Q S YW \ FYYW< TR JSX J]UJW SYRQSFWRYISX FSI UM XIKIF QF UUJ FW SHJ
TK WU \ FYWGTI NX 16l MFYY MIN\ QHFQHTR R ZSNUX FW KWl YT HTSXZRJ MULMD
HTSYR SFYII \ FYIW

*FV @ WUWYI XX RVR HTR R ZSNNX QI YT YWI XYY@ WS TKF \ FYYWYIFYR JSYUBSY YWFY X
HZWYSYQ $F1 JVZFY YI K@QWI GFXW | WBRSL \ FYAWSJJI X TKYWI XZWWZSI $L [ BLJIX
- F[ML ST HMINJ YW \ TR JS HTSY$ZJ YT HTQHYWX UT@YI \ FYYWAVR YW TSQ F[ FNgGQ
\ FYOWGTI A KWFQYWINVGFYW$L \ FXM$L FSI | WBR$L \ FYAOWSJJI X

OM) HISWRQXHMIR J TK/FQ/ JI[FS 2 XS \ MWIM FQT WHIIIX KZSI X RKWR WU ) 2 49 MFX
GJJS SXF@BL MFSI UZR UX I8 WU X¥FYJ FX UFWTKMZSI W1 UIWHISYHT[ JWLJ TK[ BLJIX
\ NVIXUJHY YT | WPISL \ FYOWWEUX 16 MQFWFX OO WYREONUTWKW W[ JFQE WEY1S
R FS* GIHPX TKWI X¥FY YW XF@I MFSI UZR UXFW | AXKZSHYWSFQBWJI® | ZJ YT MLMD
| JLWI JI LWZSI \ FYWQ[JQ +TW FNFWI WU KLZ\IX 81 MFYD WEYTZYTK | AXKZSHYSFQ
MESI UZRUX  HFSSTYG] WXYTWI KIWWX\WFXTS 1THFQHTR R ZSNX MF[J HTR UGISJ |
YT WU 5ZGOH - JFQM *SLISIJIMEL | JUFWR JSY \ MMM X WXUTSXIGQ KIWISXF@BL WO MFSI
UZR UX - T\ J[JWWD 5- * JJUWXXIX MIQIQXXSIXX | ZJ YT ISFGMY* YT YU LWZSI \ FYWS$
WOIXJ FWFX SR IGV® KTW JR YW | IWMY \ MYIM MEX XJ[ JWOR 8L QFXIX @ | TQR NI

VZFWNI FSI XFSI TKYW BXFQ@I! MFSI UZR UX YW WUTWISI MFYI X YWFY HFSSTY
GJ WXYTWI
$ FKIG Z MW NRYHHD
COP DIHG WHK




ITHFOHTR R ZSNNX HTR UG WFYSYISX{J R L T[ IWF UIWIT TKYRJ MFX QI YT GTW
I JUQW'S FSI HTSYR $FYWS TKLWZSI \ FYWFSI YW SZR JWZX XUWBL X 1$ YWONV \PL J X
OMJ JJUJSI 2 TS MFSI UZR UX RWVR ) 2 + KZSI X X XZUIWRIFQ MIS ST JKITWX FW GJI$L
RFIJ Y WIZH R $SL WMVFGRFY YW FGFSI TSJI R MIX TWLJ GFHP YWD KTVIUXY®SI X YT
YW UJTUQ KWHTR R ZSN* KTWXY UWYIHWS 9M) /FQ/JJ[FS 2 NXNS X XZUUTWII G* F
UTWFQ\ MIW QHFQUFSHVFAFYX FSI I NN ZFQ HFS XZGR N WU NVFUU@IFYW SX KTWA FYOW
YIXYSL FY YWINVSIFWXY @GTWYIW X KITWF &Y TK UFWR JYOIW YWFY YW XJ | JXNSFYII
GGTWYIW X XMIrZQ UW[NJ MKIR FYWS TS <J ZWJ HTR RZSNNX FSI QHFQLWZUX YT
RFRI ZXJ TKYWX KEH®® YT [IWE YW VZFQ* TKATZWA FYOWUFWRZGW) 1$ R SISL FKKIHY |
FWFX FYYVIX UTWFKTWKZGR NY$L A TZWXKFR UQX

&YWR UK YT ZXJ YW \ FYOWUTWEQS - TXUIYRVR YW //2 | NNFQFUUQHFYN'S KW FYOW
YXYSL KENQI FX YW | JXUSFYII @GTWYIWX LNJS 18 YWI UTWFQI N STY FHHIUY WU
XFR UQX

OMJ SILFYNJ MR UFHY TKR ML MF[J KEWWFHMSL HTSXIVZISHIX S WA LNJ WJ YT
YW JISIWWSFHVFQSLIX YWWZLM YW | MR FSY@®L TKXTHRQFSI LJITLWUMRFQN JSYNN X
YWFY MF[J HTSXYNZWSFQR UQHFYISX 9MJ 89X TK( MFY& | IXYMY / MFWVFSI FW I$YOVBFQ
WKZLIIXRKVR \ NVI$ WO X¥YJ | NUGHII FXF WXZQTKR L FSI HTSXWYHW'S TKI FR X 1$
SINMGTZWEL | DXYMINX - F[ L R NWYII MW WO WHINJI ®@SI FX LMK KVR _FR 181 FWX
FSI YW GMITI FS RT[JRJSY KW\ MM R FS* MF[J @SI HIWWHFY X FSI Y] WHINYX FX
JINJISH) TKWINVTHHZUFYW'S KTWR TW YWFS NIFWC OM) 89X GIQSL YT 4 WTS 2 ZSI F FSI
TYWIOWKABI X OMI~ | JUJSI TS FLWHZQ@ZW FSI KTWXY GFXJI QUI@QUTTI XFSI XTRJ MF[J J[JS
WHINJI UFYX ZSI JIWWD +7&  +TWXY 7TNMX &HY - T\ J[IWYWI WM WXTZWI X TK YW

| XYY MF[J HTR J ZSI JWISI ZXMWFQJ]UFSXN'S UBSX MHAQI L SJ\ R $M$L FSI UT\ JW
UWOHXFSI HTR UJSXFYTW U@ SY Y SX

OM) QHFCHTR R ZSNNXWUTWMF[ L WHINJI MKTVR FYN'S FGTZYYWI NV SI X GIMSL YVWRIS KW
HYFWS TK@SI GFSPX F @Sl UTTGSL XHMIR J I$YUSI JI YT 1] N0 HTWTW I X KI'WXJ Y$L
ZU M8l ZX¥N X .S YIX MUMD UTQIRINII HTSY]Y WO 89X HTR UGS WFY WHTLSNN'S TKYWINV
HTSXYNZYWSFQJISYNQR JSY YI WXIWFWSX HFXYW FSI VWXNJISYRQHIWWKHFYI X MFX GJJS
[ ISNI YT YWOR \ NMWIXJ UWHIXAIXGIMSL \ NMMIQ KIWR TW YWFS F | JHFI J ST\ OMX MFX
ML T NYHY R UBHFWSX TS YWU' JI ZHFW'S FSI JR UQ"R JSY TUUTWZSNN X KTW89 HMDW S
FSI ATZWI\ MI' FW STYF@\ JI YT FUUQ KIVVHF XYY HIWHRFY X 2 FS* WUTWIT YWFYYWOA IVFI
YI FUUQ KK'WOR UQ”R JSYTWMUMIWII ZHFW'S ZSI JWMD , JSIWQHFYILTW FSI STYFX 89X
3TS UWHIXXISL TKYMXMFXQI YI R FSM 89 X¥ZI JSYK STYGISL FGQ YT WL XYIWITWWI (| @ XX
= UZGQH J]FR XTS@®J KWL R FSM YT | WU TZYTKXHMTTQ

OM) HZWESY I$KITVR FQUWHII ZW GIMSL K@\ JI G XHMITQR X YI FHHIUYF HIWWHFY RVR

WU , WR S5FSHVFAFY KKWUZG@H J]FR FYISX - T\ J[JW\ NMTZY WO [FQUFWS RKVR WWJ

GQHP W[JSZJ) THHMI WIXI HIWMMFYX I T STY MTQ LTTI KWFS*® TWIWUZWTXI TK
JR UQM"R ISYTWWMNMIWI| ZHFW'S
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OM) X¥Y LT[JVBR IJSYMFX XXZJI F STYMRFWS 3T ZSI JWSJHWS  KTW®SI QXX
UTTW MT MF[J YT GJ @1 HEXY HIWHKFYI X .Y UWXHWEBI X F UWHI 1 ZW KIWE ST QXX XJ &

| JHBWYS G* @S| QXX KR MIX\ MKM\ TZQ GJ [JWNI FSI HIWMKFYIX\ TZQ GJ N<zJl
G WI GQHP W[JSZJ THMJI - T\ J[JW WX X KWWWHTR UGHFYII | ZJ YT UWHII ZWQ
KEZQUBJX @) R FSI FYTW XZGR IXXV'S TK@S! | THZR JSYK ZSI JWHVD @VFYRSs\ MM YWI
YANBF QX KSI | MERIZQYYT UW[ N J

< NMYW UWGQR TKSTS WHTLSNNS TK@SI W MX YW SYOVEBPI 1 NXZJ TKHFXY HI WHRIF Y X
X HFZXS$L LW[ TZX HTSXIVZISHIX KTW89 X¥ZI JSYK .YNX F [NGWS TKWI 79* &HY K 89
HMQWS FW ZSFGQ YI X¥ZI A | ZJ YI STS NXZML TKHFXY HIWWKFYX R FASL WIR QXJ
WINHZQZWOQN IS FSI TUUTWZSNN X TKWXIWFWSX 1§ JI ZHFWS FSI JR UQ”R JSY 9MJ
FLLW[JI XHMITQHMQWS UFWRNFYI 1§ WO YM 2 FWM UZG@H R JJIY$SL TKYW \ TRJS
\ MW YWOA [ TRU T WO NV MEHZQN X 18 FUUIFWSL KTWWWD ( @ XX = UZG@ J] FR I$FYN'S

INN FROW T[N KKWHMIND WS N6 R BNSL FKKIHYJlT FWEX

< MQ XHMITQ WR FI$JI HPXJI KWFR TXYX T NIJFWC T\ L YT WO ( T[N UFSI JR M KW
&I NFXNHMQWS 1$ WR TYO FWFX UT[JW' FSI ®HP TKHTR R ZSMFW'S KKHQN X R JFSYWFY
J[JIS WIJ TUUTWZSN* TKQFVBSL TSI \ FX FHHIXXEQ < NV STSJ TKWI PN X FYWSI $L
XHMITQ YWIX UWQSLJI @&&Je YRJ UZXMII YWIR YT WI RTW UWXX$L XZWNFQ
WXUTSXIMERIN X TKYWI N\ER XX

& GW KXZWJN HTSI ZHY1 G ZX1$ 5FSSF FSI ; NNWF W[ JFQF | XZVWES$L UMYZW .S / MFGW
OFR FW¢ F [ \PLJ KKWINEQ WQHFYII KTVWMVD 597 GI*"XFSI LN® I WUUJI TZYTKR NI Q
XHMITO\ MQ  GTAX FSI LN | MHTSY$ZJI MUMXHMITQOMIN FW ST\ R TXYQ R MW YS$L

KW TWR FX GGTZW\WX YT ) JON7FGXWES FSI TYWIWKYFYI X
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XHVT TQ TWHESXUTWHKEHIQII X ( MOWS | T STYMF[J FS* NJSYY* HFWX KTWFI R IXXN'S OMTXJ
QISL SIFWWI 597 K$I N[JW WP YT \ F@ YWVZLM YW KNIXY FX WO SZR GIWMLJIVX FSI
QTUFWX MFX SHWFXJI ' TYM 1 NUGHIR JSYFSI XXMTXX MF[J K'WAJI HMQWS YT YFPI T[ JW
WO WXUTSXGIN X TK\ FLJ BGTZW
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HEXFDIRQ P DQ\
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|RUAHG \R VENHXS
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FRRNQJ
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S NNMVE LNEKSI NJ]WIR JO WP YT\ F@ YWVZLM WU R 18J XNIX YT \WFHM MM XHMITT QX
FX WO UWXISH) TKR I$IL HTSWRHYTW XMTUX FSI YR JW R FPJ WOR  KIJQUM XF @
ZSXFKI +TWWO GTAX\ MT FW K'WAJI YT JSYWWD R 18) GGTZWKIWA) JFW® TS YW VZMP
R TSJAFSI FI | MYSX YT LZYF FSI FOTMIQFYF [JW ATZSL FLJ MF[J | NIWII YWOR F\ F~
KWR FHFI JR MX 9MJ UTTWISKEXWZHZW 18 XHMTTQ FSI @HP TK GFXW FR JSNUX MFX
M$I I\ X¥ZI JSYK KVR WLZGWEYISI FSH] +TWI]FR UQ WU XHMTTQMS 1FR FSKF X 1§ F
| BUNFYII HTSI NN'S FSI ZSXFKI KKWHMQWS 8T YYFHMIW MF[J ST TYWIWTUY'S GZY YT
HTSI ZHYHBXXI X 1§ YW TUJS FNW NMIST HBXX WTR X TWHT I ¥X
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0%/ &2 ZKIEK IV RSHIDWY 1Q 6HP \DWB DQG 5DEGD VI@IHY KDV
FDXVHG P DQ. ®QJ WP GDP DIHV\R ZRP HQV @HY 2 XUDQG ZDV
VENHD DV Z HAG CRAKDYH SURSHJSDURKL RUSDWE DQG SHRS®IKDG
QR IQRUP DINRQ DERXVWNH SURMAND DIQD RXUDIUEX@YUHDQG IRRG
XMV V ZHH EDGD DIHAMG DV ZH XVHS R FXGYDW NRGR NXWWL
DQG RWHUP LW 1 RZ ZHKDYH\R G-BHOG RQ GDI® Z DJH @ERXU

7KH UPDQQ] OQG IV IQHWH DV RXU ZDWU ERGH/ DH
FRQEP [QDWG DQG DIHRARXURRSY $ IHZ 1DP IOV JR IRUZRWINIQ
WH P L.QHV EXWMGQAH WH SDQGHP IE P IQHY ZHH FRMVHG DQG \WHH
ZDVQR ZRW : HZHH SIRP MG D BWR GHYHESP HOMDAQMY
Z KHQWHP LQHVFDP H EXWP DQ. Rl XVGR QRAKDYH HWHUKRXMQ)

HBRMFW RU Z DWU IDAQMY HHD WRED.  7KH Z DWU IXSS@HG B\

VEQNHLY IV YHY XQRHIBIQ DQG IQDGHTXDW  \WHH WRSSHS GXUQ)

WHEMNGRZ Q 2 XURKIGLHY GRS RAVDIWUSUP DY VAKRRCDV \WH

KDYH \R JR \R ' D@DQ IRU KWK WFKRRO : H KDYH QR UIRDG RU
WDQSRYWMDAQMY \R ERM HEXFDWRQ DQG SUP DU KHDEM KDYH
\HIRXV FKD®QIHY/ ) RUZRP HQ WHH DIH Q2 WM\ DV \RADO@H
KDV FKDQIHS DQG ZH GR QRATHHOVHRXUH JRIQJ VR \WWH IDUP V RUWR
WHIRIAW XUQJ &RVIG Z HAG QRAKDYHP XFK \R HDADVWHHZ DV
QR Z DJH @ERXUDQG Z H FDQQRARXGYDWM RXUDIQG DG WH IRIAIV
KDVQR P DKXD WOGX RURNHUZ @ SURGXFHDQ P RIH
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( MMFYYWNKL FWW

2 XUJWP \VDEKD UIHARMS WH SURSRVHG P 1CH 1Q RXUM@IH DQG

ZHAG QRWIIYH1 2 & 9%\WZ HDUHIDAQ) AKDBBRIHY CRARQD 1URP

P1QQ] EXWDOR ILRP SOQMMRYY &$0 3$ SOQMMRYY ZHH
IRUAE® VAAKS HYHQ WRXIK Z HKDG B RXUFDIP VIRU) 5% @QGV

3HRSGI ZHH DQIY WDWRXURZQ @QGV ZHH VN Z MRX\WWRXU

SHP MRQ DQG WH  SX@G RXWIKH SDQN : HDWHIDAQY P DQ
OFR F@ \NUHDW EHDXVHR! WY 96RXUYIERIH IV WBQAQ) WWRQ) DQG ZH

/FNLFWA ZIOQRAMD@®Z DQ SOQBMRYY RUP IQQJ 1Q RXUIRIAW: H DWH
( MMFYWKLFWI  G-P DQAQ) IRUVHMBP HOAR RXUIRIFMLIKW
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9T PHIPXFW YV ISYIVBFWSFQ TR JSX | F* UWLWR R JX & NFXN\\ TR JS 1$ 5FSSF | JHN JI
YT YFRI XM UXYE | IR TSXYWHYD \ MFYNXRSXNN'S YT F XZXFI$FGQ KKYZW R JFSX YT YWIR 16 YWINV
QHFQHTSYI]Y 3TYTSQ I N WIN XZGR N YWINVUIWVYSX KTWWXYTWYS WA YWIR XIQJIX
XFWIT WXYTWSEL \ FYIWGTI NX 1 JUQYIT G R$IX XZWVZSI I$L WIOR «OMJ | RR TSI R $JX
MF[J LTSI XT 1 JJU YWFYTZWUTSI X FW | W FSI TZWKXM MF[J | NFUUJFWI «, TSKBFNXFM
XN$SL FYWU JR GFSPR JSYTKYWI UTSI YWFY\ FX TSH) UJWSSKH@ K@I \ NM XUWSL \ F\OW
FSI \ FEXMIRJ YT R FS* R$l X TKHXMFSI FVZFY#H XUJHN X

OMJ &I NFXN\ TR IS UWUTXII YWINVI\ S SFZW GFXJI XTQWSXKI'VWMVI XZX¥I$F G TKYW

5FSSF MFGNFYFSI ' ZSI JOVWFSI \ MM\ FX TSH] UWXUJWZX\ NV YW WHM PST\ QI LJ TK
\ FYOYWFSI GNIT NIWNY HTSXIWFYWS YWFYYW |, TSI X UWRHYRII 4 S SYVBFWSFQ< TR JSX
) FA YW ANJFW, TSI < TRJS RVR KIZW[NPLJIX I$ 5FSSF GZSHMII WINVT\ S [ NS TK
H®R FYY UWYIHWS FSI HT JINYUSHI \ NM\ D@0 9MI~N XFWII G R FUUSL YWONW FYOW
GTI NX YWIWNKHPX FLWHZQZWQBSI XFSI KTWXY@SI X

$\DP SBIR \WH
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\KURXQAQIV
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9.5 WU UFXY WOW \ JW  XUWSLX , FSLF 0ZSIF 7FRXMJJ® /MMBN FSI  Y®FGX

2 FXFFS ' MFR ZW' JSLF®' FGRSLN: R FW FQISFYWMN 1 @XYX T [NMBLIX TKYWI ' FI TW
UFSHVFAFY 8FI @ FQTKWI FGT[J \ JW GFI @ 1 FRFLJI 1ZJ YT J]YSXfJ | RR TSI R $MSL
S WU JSYW UFSHVFAFY X[ JWQXZHM \ FYYWGTI NX JINYI  : MBLIW WHF@I M\ WoA
HTZQ K$I KMXMIX FSI HWGX @) ' FR 8TW, T@ OMFI ¥ OFYTQ2 FSQZW , JJFF /MSLF
2 FSLTTW( MRSNFSI TYWIWFVZFYH XUJHN X @) YZWQX KVLX FSI ISXTHYK I$ YWOXJ \ FYIW
-T\ J[JWTSO X T [FWWX TKKXM HFS GJ KTZSI MIW ST\ \ MQ XUJHNX TKUW\ SX MF[J
HTR UQYI® | MFUUJFWI

&WZSI WIXJ \ FYOWGTI NX YW NWKTWIXY MFI GFI NGM@NHMI'WGMBNZI FFWPFQJIVE GFPZW
XFY[FS HVFFEGWGFWWFSI TYWMIWNIJIX FSI R JI RFQU@SYK IMIW \ JW MXIHYX (I IR
RIJIJ \ MM\ JW SFYZWX\ FYWHQFSSL FLISYX 4 WOV @J 2 FPZ[ FQGRMNFSI XJ[ JWQ

FSYXUIHN X\ JW FQT KI'ZSI $ FGZSI FSH)
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HZWWOW WONVKTWIXY \ FX WM 16 \ D KITI @ RJISFWPRI¥ GNFW UFFSP LZ@MFPTW
R ZPVFMF FSLIJJY MFW GIMFW FSI WYIX @I OFWSI F 2 FMZF Y0SI Z HMNVSOIFR & FSI
RFS® TWOIWGIWN X FSI RENX YWY\ TRJS WLZGW) UMPRII KWKITI FSI R JI M$IX 9MJ
\ TRISHTR UGN WFYR TXYTKWI FGT[J FW STYJFX* YT K$I YTl F»

S TWIWNT FI 1 WXX WINW FYOWHWEX YO \ TR JS LTY YILIWIWNT HQFS ZU WINWFGFGX
OMIA XFA N STYTS® GISIKNK WIR GZYWINVHFYQ FSI \ \p@0 YT 9MIA FW HTQHYIJ®

YASL ZU XTIHTSXIWFW'S FWZSI WU YFGFGX FSI UBSYSL THFQWEJ XUJHN X 16 TWJIWNT

R UW[J WO LWZSI \ FYWOMX\ TW XMTZQ MF[J GJJS HTR R MXNSII ZSI JWMI ) INWMY
2 BIWQHZSI X GZY WU X ST UZGQH | NHPXZW TKWIXI KZSI X\ MWIM TZLMY YT MF[J FQT

GJJS @BPII YT YW 2, 37*, 8 \ TWX KWAIXYTVBL WU \ FYIWGTI NX XTMQHTSXIWFY'S TW
R UW[ISL KEWR ML FSI KWIXWW 1§ WIX] RMSSL FKIHYII [MBLIX -JSHI WO \ TRJS

XZGR N1 F UJYNTS YT YW | NYNHY HT@HYTWKTWXZUUTWSL WO NV JR FSI X KW XYTVRYN'S TK
WINX FYIWGTI NX

2 FPNSL : U KKWLIFVBMNSL 1TXXIX S ) MFFYWN.SNINFYI X & KRIWXHMTTQ
*I ZHFWS SWLWR RJ KW MDD WS N6 2 NSN6L FSI 3FW SFQ
SFW &KIHYJI ; NQFLJIX

SWI @XYTSI NIFWHMQWS 1$ R $$L FKIHYI [ MPLIX XZKIWI YW R TXY FXR FSM \ JW
UzZXMol YT\ TW IS TWIWWWT GWBL \ FLIXYT YWINWR NI X &XF WXZQ R FS* HMQ WS | WUUJI
TZYTKXHMITQ\ MQ TYWIW QXYY WXY$ JI ZHFYW'S

9T 1 JRTSXWFY F QISL JJFRUQ TKMN HVMOWSX SZYMYS FSI JI ZHFYWS X F UWW®
| ZWBL YO ( T[N HWEX WO \ NT\ X FSI ATZYW RVR [MBLJIX XFWII WINVT\ S ( TR R ZS\®
*] ZHFY'S 5WLWR R J KI'WKHMT TGHMIQ WS

OMJ] UWLWR RJX I$HQI J FHFI JR M FSI HZQ@ZWQQFVBSL \ NV XZUUQR JSYFW SZYMN'S
UWUFWI GM YO \ NT\ X OMJ >TZYWHFR J KK'W FW YT YFPJ WXUTSXIGIN KM [ JSISL HE XXI X
\ NVHWFYJJ FSI HZQZWQ@EHYINN X KZXI1 YT FHEI JR M QXXTSX
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) IYWR 1831 ) J[FI FXN\ TRJIS 16 - TXUIYMF[J LIS WJ YT F WQSYQXX JGGSL UG KR
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TWFSNJI QHFQHTSXZQFYSXFSI R JY\ NVGHFQFSI XFY Q[JQIQHII WUWXI SYFYRJIX YT
ZWJ KWW ZWJISYUFXXSL FSI IR UQR JSYFYIS TKWI @\ 9MJ \ TR JS FQT R JY | XYY
FZYWITWN X FSI ZXJI WU HTSYI]Y TK YW I$YVBFYWSFQ\ TRJISX | FA KK'WF R TSW @SL
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\ TRFS MIFI X MIWT\ S [JMHQ WUFNVMIU &Q@SL \ NV MJWKL MY KK'WMWD UWYIHYW'S TK@ SI
FSI KKWX¥X KVR JSHWFHVR JSYG" GFZ]NJ R I$/$L HTR UFSNX 7FI MF XIR ZQFSITZXQ FQT
\ TWXKWF QHFQB, 4 FSI VESX MUWT\ S [ IMRQ WUFNWMMIU &R N XYW $HIXXFSY| WSI$L
TKYEHPX FSI MIF[”A [IMRQX 6 YWI RMMSL Y\ S 7FI MF MEX XYTTI MIWT\ S I$ F UMXRIFQ
FSI THHZUFWSFQXUFH] TSQ | TRI$FYI G* RJS 8MJ MFX JJUIWQ QFVBY YT FYWSI YI
UZSHZWI Y'WX | FRFLJI GWRIXFSI HWFRAS$L [ IJMKWQX 7FI MFX MFSI @BL TKYWI [ JMWQ
YWTONNXFXIKITWQXX FXMIWEW $L FSI XTHR (R TGMRIFYWS\ TWI$ YW [ BPLJIX
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7KLV QHZ VOMMU LV SUP DUO® LOWAQGHG DV DQ LQIRWP DURQ S@WRWP [RU
JURXSVZ RINLQJ RQ VKH JURXQG VR H FKDQIH QHZ V DQG WRUHV I LRP P LOLQJ
DI HAWG FRP P XQHV : H DUH FXUHQV® EUQILQ] MRXWLO ( QAWK + LOGL
DOG . DQODGD : H LQYIWI FROWIEXVIRQV IWRP FRP P XQMHV DQG @RFDA

JWRXSV : H DOR HOFRXWDJIH \ RXQJ DQG EDUH RRWUHVHDUFKHUY VIR NRLQ XV LQ
FRP SLOQJ WRUHV DQG GDVID <RX FDQ VHQG \ RXU SKRVRV DQG WRUHV LQ DO\
~QGIDQ MQIXDIHV
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